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Since ancient times the historical importance of Cyprus far exceeded its 
small size. Its geographic location, together with its agricultural, mineral 
and forest wealth, made Cyprus, a transit station and centre of trade and 
culture.

Nowadays, Cyprus strategic location is considered a blessing as it 
attracts powerful forces with economic and strategic motives from all 
over the world. It has become a land of opportunities for many foreign 
investors, especially after its accession to the European Union in 2004.   
By adopting the EURO currency in 2008, it facilitated with ease 
international commercial transactions and made the island a member of 
a huge, fast growing market. In addition, it has evolved into an 
international business hub as a result of  the island's friendly and modem 
legal and tax regime which motivates people to invest not only their 
wealth but also to expand and advance their business.

Cyprus is also a popular tourist destination that offers a 
multidimensional experience to everyone that visits the island. Here you 
will be exposed to more than 1000 years of history and cultural 
heritage, you will be welcomed by the Cypriot hospitality and enjoy the 
sunny weather with more than 300 days of blue skies a year. Cyprus is 
an island full of contrasts surrounded by sandy beaches and world class 
resorts,  as well marinas that offer high standards which meet the needs 
both of leisure and work by offering professional services for 
conferences.

The recent discovery of oil and gas reservoirs found in the Exclusive 
Economic Zone (EEZ) are of a major importance not only for Cyprus to 
solve its own energy dependency but at the same time it would develop 
the region around Cyprus and make the island a new energy hub for the 
whole Europe.

Despite the recent global financial and economic crisis, Cyprus has 
managed to overcome the challenges through its innovative 
tactics/methods and modem business environment and has managed to 
adapt to the constantly changing environment in order to guarantee in 
every way the interests of the island.

One of the main objectives of the economic policy of the Republic of 
Cyprus is to further encourage Foreign Direct Investment and to attract 
individuals to settle and do business in Cyprus. Key factors that make 
Cyprus an attractive destination for investment, is the highly specialized 
human capital, the reliable legislative and regulatory framework, the 
stable tax system and the safety and stability conditions prevailing in the 
country. Within this framework and taking into account the strong 

thinvestor interest  the Government of Cyprus has revised on the 24   of 
March 2021 the “ Criteria for granting an Immigration Permit within the 
scope of the expedited procedure to applicants who are third country 
nationals and invest in Cyprus", with specific incentives, terms and 
conditions and control procedures in order to prevent abuse. Based on 
the Programme, a non- Cypriot citizen who meets specific economic 
criteria may apply for the acquisition of the Cyprus Permanent 
Residence. 

Facts and Figures 
about Cyprus:

Cyprus as an investment 
destination: 
An island between EUROPE, MIDDLE EAST and AFRICA 

Geographical Location: 

3rd largest island in the Mediterranean Sea 

located in the eastern Mediterranean - 

Middle East (between Asia, Africa and Europe)

Main Cities: 

Nicosia (capital), Limassol, Larnaca, Paphos, 

Famagusta, Kyrenia

Official Languages: 

Greek and Turkish (English is widely spoken)

Population (2020 est.): 
 1,207,359

Currency: 
EURO, joined EUROZONE since 
January 2008

Time Zone: 
2+ GMT

E.U: 
Full E.U Member since May 2004

Legal System: 
Common Law primarily based on the 
English Legal System

Airports: 
Larnaca and Paphos International 
Airport

Drive: 
on the left side
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Cyprus

Mediterranean Sea



•Cyprus is a  democratic country with  political stability 

  and emphasis on full protection of human rights. 

•The English language is spoken by the vast majority 

  of the population, which makes it easier for non 

  Cypriots to live and prosper in the country. Russian 

  is also spoken by a large percentage of people.

•It enjoys a high standard of living and quality of 

  life with a modern and highly developed 

  infrastructure and excellent telecommunications, 

  ranked as the fifth best place to relocate by  

  Knight Frank Global Lifestyle Review.

•A secure and safe environment  for the whole 

  family to enjoy a stress free lifestyle.

•Cyprus has a very high standard of Education 

  across all sectors.  There are excellent private 

  schools for both junior and secondary level 

  foreign pupils.  These schools are directly linked 

  to the UK education system allowing graduates to 

  easily obtain entry into the top UK Universities 

  Cyprus also has a wide selection of English 

  speaking Universities which are directly related to 

  the UK and  USA Universities.

•Cyprus has the lowest corporate EU tax rate which 

  is 12.5% and its enviable geographical position 

  between Asia, Europe and Africa makes Cyprus 

  the ideal place to invest as it is a gateway for 

  many emerging nations such as China, Russia and 

  India to expand further their business throughout 

  Cyprus.

•No inheritance tax applicable and no estate duty.

•Cyprus provides excellent health care at low cost.  

  Each major town has its own Government 

  Hospital, in addition to  many private hospitals 

  and clinics throughout the country. Permanent 

  Residence holders are also eligible to register 

  with the General Healthcare System (GHS or “GESY” 

  as we call it in Greek ) 

Main Advantages 
of Cyprus as an
Attractive Destination
for Investment
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Key Benefits of obtaining 
Permanent Residence 
in Cyprus under the Fast
Track Procedure: 

• Fast track procedure - minimum 2 months to approval.

 

• Total investment can be as low as €300.000 plus VAT.

• Residency for the entire family - The investor, investor’s spouse, investor’s 

minor and adult children as well as the investor’s parents and parents in law, 

can obtain the permanent residence with no additional investment being made

• The PR Permit of the adult children is valid even after they have exceeded  

the age of 25 years old and even if they do not remain students and /or 

financially dependent on their parents. 

• The Residence Permit is PERMANENT and lasts for a lifetime.

• A PR holder can obtain Cypriot Citizenship through  naturalisation,  

 after living in Cyprus for a total number of five  (5)  x 365 days.   

 This period must be accumulated within a minimum of 8 years and the 

 last 365 days before submitting the application must be  continuous.

• A PR holder can upgrade his PR permit to a long- term residency status 

  which will enable him to enjoy similar rights to EU Citizens, including the 

  ability to work and operate a company. This long- term residency status is 

  permanent and available to all non – EU nationals that have resided in Cyprus 

  for over 5 years. The long term residency status is granted to applicants that: 

  (a) have not spent more than 10 cumulative months out of the Republic of 

  Cyprus during the aforementioned five year period

  (b) have not spent more than 6 continuous months out of the Republic of 

  Cyprus during the aforementioned five year period 

• No Inheritance Tax. 

• No Immovable property tax paid by property owners as of January 2017.

• PR holder’s children can attend either a public Greek school for free or 

 attend one of the many private English schools and Universities in the 

 Republic which allow entry into EU and USA Universities.
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- Category 6.2 

Eligibility and Criteria 

• Investment of at least €300.000 plus VAT. Where the investment is made in 
the purchase of a property ( house/ apartment) the PR application can be 
submitted after the payment of €200,000 plus VAT has been completed.

• Must be a first sale property / properties and must be purchased from a 
  Developing Company.

• Applicant must show income from abroad of at least €30.000. This income 
should be increased by €5,000 per dependant ( spouse and children) and by 
€8,000 for each parent/ parent in law. Where the applicant chooses to invest 
as per Investment Criterion B, C or D as described below, his total income or 
part of it may also derive from sources coming from activities within the 
Republic. 

• Funds related to the investment must come from abroad. 

• PR permit to be issued will include applicant, spouse and minor children up 
to the age of 18 years old. 

• A separate PR permit can be issued for the spouse  and minor children of 
the main applicant with no additional investment needed. 

• Adult children up to the age of 25 can obtain the PR permanently. They must 
prove they are single, financially dependent on their parents and students for 
at least six more months as from the day the PR application is submitted.  
This applies to adult children that are students in an institution outside of 
Cyprus.

•  The PR Permit of the adult children is valid even after they have exceeded  
the age of 25 years old and even if they do not remain students and /or 
financially dependent on their parents. 

• Adult children that are students in the Republic of Cyprus can submit their 
PR application and obtain the PR of Cyprus after the completion of their 
studies in Cyprus, regardless of their age.

• Financially independent adult children are also eligible to obtain the PR 
permit provided the market value of the acquired property attributed to each 
child is at least €300,000 plus VAT. 

• Parents and Parents in law of the main applicant can also obtain the PR 
permit with the only requirement being that the PR holder presents an 
additional annual income of €8,000 per dependent parent.

• The applicant and his spouse shall confirm that they do not intend to 
 undertake any sort of employment in the Republic with the exception of their 
employment as Directors in a Company in which they have chosen to invest 
under the current investment criteria described below 

• In cases where the investment does not concern the company's share capital 
as per the information seen below, the applicant and/or his spouse are 
allowed to be shareholders in companies registered in Cyprus and the income 
from the dividends derived from such companies may not be considered as 
an obstacle for the purposes of obtaining the Permanent Residency. In such 
companies, they may also hold the position of an unpaid Director.

• Any alienation by the holder of the Permanent Residence from the 
investment he has made without its immediate replacement with another of 
the same or greater value meeting the conditions described below in the 
investment criteria section, will result to the cancellation of the Immigration 
Permit based on the provisions of Regulation 6 of the Aliens and Immigration 
Regulations

• Applicants must produce a clean criminal record certificate from their 
country of residence or from the Republic in case they reside in Cyprus and 
generally they should not be considered as a threat in any way to public order 
or public security in Cyprus.



Investment Criteria

Investment in a house/apartment: Purchase of a house or apartment from a development 
company of at least €300,000 (plus VAT). The applicant may purchase up to two (2) 
housing units (apartments or houses), provided that the total market value meets the 
€300,000 requirement.  The said purchase must relate to properties sold for the first 
time by a development company, unless the purchase took place before 07/05/2013.   
Sale contracts related to resale of properties that have been proven to be submitted to 
the Department of Lands and Surveys before 07/05/2013 can be accepted for the 
purposes of this policy. It is noted that the properties do not have to be purchased from 
the same development company.

A 

SPECIAL NOTE:

Where the applicant chooses to 
invest based on Investment 
Criterion B,C or D he should 
provide evidence regarding 
his accommodation in the 
Republic.  Furthermore, the total 
amount of €300,000 should be 
shown to be invested in order for 
the application to be submitted. 

The applicant must invest €300,000 plus VAT (where applicable) as follows:

B
Investment in real estate (excluding houses/apartments): Purchase of other types 
of real estate such as offices, shops, hotels or related estate developments or a 
combination of these with a total value of €300,000. Such purchase can be the result 
of a resale.

C
Investment in Cyprus Company's share capital, with business activities and personnel 
in the Republic: Investment worth €300,000 in the share capital of a company 
registered in the Republic of Cyprus, based and operating in the Republic of Cyprus and 
having a proven physical presence in Cyprus and employing at least five (5) people.

D
Investment in units of Cyprus Investment Organization of Collective Investments 

(forms of AIF, AIFLNP, RAIF): Investment worth €300,000 in units of Cyprus Investment 

Organization Collective Investments.

 Application Process

Stage 1 Stage 3

•Selection of investment as per 

PR regulations as well as 

preparation by applicant of his

KYC and source of funds 

documentation 

•Law Firm will carry out due 

diligence on investment and will 

review applicants KYC and source 

of funds documentation

 

•Law Firm will prepare the 

agreements for the investment 

and liaise with the applicant for 

the signing of the agreements 

•Main applicant and family should 

arrive in Cyprus within one year as 

from the day the approval letter 

was issued in order to release their 

biometric data

•PR biometric cards for each 

family member will be issued 

within 15- 20 working days 

•Main applicant and dependants 

should continue to arrive in Cyprus 

at least once every two years in 

order to maintain their PR status 

Stage 2

•Review duly certified documents 

and prepare Permanent Residence 

application/ applications  for 

submission 

•Submission of Permanent 

Residence application for all 

family members 

•PR approval letter is issued 
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Normal Track Procedure - Category F

•A category F application can be submitted in cases where the applicant 

purchases a in Cyprus under €300,000 or if he house / apartment 

purchases a property of any value which is a resale.

•The applicant should prove that he has at his disposal a secure annual 

income of at least €10.000. This annual income should be increased by 

€5.000 for every dependent person of his family (spouse and minor 

children). The applicant should open a bank account with a Cypriot Banking 

Institution and transfer funds from abroad, exact amount to be transferred 

to be discussed according to the specific facts of each case. 

•The main applicant of the category F application can add the spouse and 

children up to the age of 18 as dependents. Children who are PR holders 

under category F will automatically lose their PR status once they become 

18 years old and will not be able to re-submit a PR application unless they 

proceed with a separate investment. 

•The examination period of a  Permanent Residency- normal track 

category F application takes minimum 12-18 months.  

•Once the application is approved the applicant and his dependants are 

not allowed to work and/or engage in any business activities in Cyprus. 

•To maintain his PR status the applicant and his dependant should enter 

the Republic of Cyprus at least once every two years.

Eligibility and Criteria
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Investor’s Adult Child

Investor’s Parents

Investor’s Parents in Law





Andreas Demetriades & Co LLC is a full service Cyprus  Law Firm established in
1970 by the Head of our Firm and practising Partner, Andreas Demetriades 
ex Minister of Justice of the Republic of Cyprus, who was the President of the Pafos 
Legal  Bar Association for three consecutive terms of office and a member of the 
Cyprus Bar Committee.  He has also served  as a Member of the Cyprus Parliament 
President of the Cyprus Telecommunication Authority and as an Adviser and 
Spokesman and personal adviser to a President of the Republic of Cyprus.

Since 1970 we have been delivering cost-effective, innovative, and effective legal 
services. We are a dynamic, rapidly expanding Law Firm focussed on providing a 
complete legal service to Clients in our core sectors.

We are qualified Cypriot Lawyers with in depth knowledge of the law and the 
procedures pertaining to the Cyprus Immigration Programmes. Having our 
base in Cyprus allows us to speedily solve problems so as to avoid unnecessary 
delays. The  Firm's wealth of experience, knowledge and resources, offers  
clients the best possible legal support.

We have a fully dedicated Immigration Department led by Partners Demetris 
Demetriades, George Demetriades, Associate Eleni Simillidi, Andri Evripidou 
and Pinelopi Charalampous.

How we can help

As a fully licensed Law Firm we can offer support 
and legal assistance in all aspects of the Permanent 
Residence procedure.  In every step of the process, 
Clients will receive bespoke legal advice in plain 
English and directly from a Cypriot lawyer rather 
than non-legally qualified parties  

•Provide guidance  on the required financial criteria and conditions 

•Examine  the specific circumstances of the applicant thus ensuring that 

  he meets the required financial criteria 

•Provide assistance and guidance with the preparation of required 

  documents 

•Update the applicants and provide briefing on the progress of the 

  application 

•Once Permanent Residency is approved, we will follow up and assist in 

 the issuing of the Permanent Residency Card. 

 

Why us?
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CYPRUS PERMANENT
RESIDENCY

INTERNATIONAL 
OUTLOOK

LOCAL 
EXPERTISE

Since 1970 serving trust and quality



Demetris is a managing partner and Head of the Immigration and Real Estate Department of Andreas 
Demetriades& Co. LLC in Cyprus. He has been with the Law Firm since 1994, representing high-net-
worth and ultra-high-net-worth individuals, entrepreneurs and companies. He specialises in real estate 
investment, immigration, and corporate and financial law.

As an investment and immigration lawyer, Demetris represents clients from all over the world, 
including banks and large Cypriot and foreign corporations, as well as smaller companies and 
entrepreneurs. He acts as a consultant on property investment in the Republic of Cyprus, and he 
consults with international firms and foreign lawyers on immigration law.

Demetris advises his clients on various aspects of business immigration, including the new fast-track 
procedure for obtaining a Cypriot residence permit. He has specialised in corporate immigration for 
more than 20 years, representing many non-European Union (non- EU) clients.

Demetris earned his Bachelor of Laws (LL.B.) degree from the University of East Anglia in England. He 
then qualified as a Barrister at Law of the Honourable Society of Gray’s Inn, one of the four Inns of 
Court in London and is a member of the Cyprus Bar Association (First Rank achievement). He is fluent 
in Greek and English.

T. +357 26811668
E. demetris@demetriadeslaw.com

George is a partner in Andreas Demetriades& Co LLC. He obtained an LLB from the University of 
Bristol in the UK and is a member of the Cyprus Bar Association since January 2003. He has served 
as a Committee Member of the Pafos Legal Bar Association and on the 20th of May 2013 he was 
appointed by the President of the Republic of Cyprus in the Cyprus Parole Board as the 
representative of the Cyprus Bar Association. As from 2002, he has been actively involved in Court 
Litigation both in Civil and Criminal areas of Law. In addition, he handles real estate and immigration 
matters for foreign clients and is deeply involved in all aspects of the Permanent Residency of the 
Republic of Cyprus.  He is fluent in Greek and English.

T. +357 26811668
E. george@demetriadeslaw.com

Eleni has obtained an LLB from the University of Leicester and an LLM in Commercial Law from 
Cardiff University in the UK. She has been practising law since 2011 and is dealing with all aspects 
of immigration law, including the new Fast Track Procedure for obtaining a Residence Permit. 

She is fluent in Greek and English.

T. +357  26811668
E. eleni@demetriadeslaw.com

Demetris Demetriades

George Demetriades

Eleni Simillidi
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Andri obtained an LLB from the University of Wolverhampton in 2012 and in 2013 she obtained an 
LLM in Business and European Law from Neapolis University. Andri also holds a Masters Degree in 
Management from the University of Wolverhampton and she is a certified accredited mediator of CEDR.

She deals with all the aspects of Immigration law, including the new Fast Track Procedure for obtaining 
a Residence Permit.

She is fluent in Greek and English.

T. +357  26811668
E. evripidou.a@demetriadeslaw.com 

Andri Evripidou

Pinelopi is an Associate Lawyer of Andreas Demetriades & CO LLC since 2020. She has obtained her 
LLB in Law from Frederick University of Cyprus while being a scholarship student and continued her 
studies in London, United Kingdom where she obtained an LLM in Commercial and Corporate Law from 
Queen Mary University of London and a Graduate Diploma in General Common Law from BPP university 
of London. At the moment she is studying through her PhD in Law at the University of Central 
Lancashire focusing on Artificial Intelligence.

Pinelopi is also a an accredited Mediator of Cyprus Chamber Of Commerce and Industry and an 
Associate Member of the Chartered Institute of Arbitrators in London specialized in International 
Commercial Arbitration.

She is dealing with all aspects of Immigration Law, including the permits available to British nationals 
after Brexit and citizenship by years of residence in the Republic. Moreover, she handles Trapped 
Buyers Applications and is fluent in both Greek and English.

T. +357  26811668
E. pinelopi@demetriadeslaw.com

Pinelopi Charalampous



DISCLAIMER: 
This brochure contains general information and opinions which are not intended to (nor should they be)relied upon in any way or be used as a substitute for legal 
advice or guides as to how to act in any particular case. Although we endeavor to provide accurate and timely information, there can be no guarantee that such 

information is accurate as of the date it is received or that it will continue to be accurate in the future. No one should act upon such information without appropriate 
professional advice after a thorough examination of the particular situation. 
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